
 
 
 
Third Space Learning raises £4.3m Series-A extension and announces a commercial           
partnership with China’s NetDragon to accelerate plans for international expansion.  
 
London, 23rd November 2020 
 
Third Space Learning (TSL), the UK’s leading online tutoring company, has completed a £4.3m              
funding extension from existing investors, Ananda, Downing Ventures, NESTA and the UCL            
Technology fund. The recent investment was made over two stages to support development             
since the Series-A funding round which initially closed in 2017. The company has now raised a                
total of £12.2m in equity funding. 
 
Third Space Learning was founded by Tom Hooper in 2013, developing a model that recruits               
tutors in emerging markets such as India and Sri Lanka, to provide scalable, high-quality and               
low-cost online tuition. The company’s particular focus has been on establishing this model to              
support pupils from disadvantaged backgrounds in UK state schools. Third Space Learning has             
now delivered over 800,000 hours of teaching to just under 70,000 pupils in the UK, over 50% of                  
whom are eligible for Free School Meals.  
 
The new investment will be focused on expanding Third Space Learning’s market position in the               
UK, where there is a surge in demand as schools look to help pupils catch up in the face of                    
academic disruption from Covid and school closures. In addition Third Space Learning is             
starting to expand from Primary to Secondary school tuition, and to international markets,             
notably the US. The company’s goal is to grow its global tutor model to serve students at                 
primary and secondary level across English speaking markets globally.  
 
In addition to the funding, Third Space Learning has announced a commercial partnership with              
China’s NetDragon, owner of Edmodo in the US and Promethean in the UK, as well as several                 
other Edtech companies. The two companies will work together to integrate TSL’s technology             
platform and global tutor community with Edmodo’s online community of millions of active             
students, teachers and parents around the world.  
 
Tom Hooper, CEO Third Space Learning, says: Over the last few years we’ve worked hard to                
establish our model, both commercially and academically, in the UK. Domestically, our            
education system faces a huge challenge in helping pupils to catch-up, even as the impact of                
Covid continues. In particular we need to ensure the attainment gap does not further expand.               
We are confident that Third Space Learning can play an important part in this. Internationally,               



our goal has always been to scale our global tutor model beyond the UK, and now is the time.                   
The partnership with NetDragon and Edmodo will play an important role in this ambition. Their               
market reach and learner community are an exciting prospect for us, whilst a shared purpose               
across our teams has helped ensure an ambitious plan for this partnership. 
 
Garwin Chan, Chief Strategy Officer Edmodo, says: At Edmodo we have tens of millions of               
active users around the world who we support across both school and home learning. When we                
include the wider NetDragon ecosystem, this reach is even greater. The value of tuition is clear,                
both academically and commercially. We see a significant opportunity to test and scale a              
number of different models within our markets. To help us achieve this it was imperative that we                 
worked with a partner who had established a tutor model that was both scalable at a global level                  
alongside a platform grounded in great academic design, allowing us to integrate the shared              
student and tutor facing services that Edmodo and TSL have established. The challenges of              
Covid in recent months have highlighted the importance of innovation to try and solve our most                
pressing social and educational challenges, and we believe this partnership with TSL can help              
play a part in that on a global scale.  
 
Lennart Hergel, Partner Ananda Ventures, says: We have been invested in Third Space             
Learning since the early days, supporting the team as they worked hard to establish their global                
tutor model in what is a tough UK schools market. What they have achieved in the last few                  
years, whilst maintaining their focus on innovation for impact, with a long-term perspective,             
positions them incredibly well for what is a significant and expanding market opportunity. The              
partnership with NetDragon and Edmodo reflects this, and we are excited by the next phase of                
growth.  
 
Richard Lewis, Partner Downing Ventures, says: We believe that excellent education should            
be available to all children which is why the work of Third Space Learning is so important, never                  
more so than today. We are delighted to have supported the latest funding round and the plans                 
of the ambitious management team. Third Space Learning has proved their capability in the UK               
and is now well positioned to build on early successes in the international market in what will be                  
an exciting period of growth. 
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Notes to editors 
 
Third Space Learning is the UK’s largest online maths tutoring company for schools. Founded by Tom                
Hooper in 2013, their online one to one maths tuition programmes have supported 66,446 pupils across                
2,288 schools. Over 55% of the pupils they work with are eligible for free school meals.  
 
Over the last 7 years, their community of specialist maths tutors have delivered 810,661 online               
one-to-one lessons in their interactive virtual classroom.  
 
Third Space Learning uses intelligent adaptive diagnostic assessment to pinpoint each pupil’s individual             
maths knowledge gaps as they progress throughout the programme. Lessons are chosen specifically to              
plug these gaps, with tutors adapting the pitch and pace of each lesson to suit each pupil.  
 
As well as the impact on pupil progress and attainment, Third Space Learning also helps to build                 
confidence with almost three quarters of pupils reporting their confidence in maths had increased. 
 
In a small independent trial with Rising Stars, pupils receiving one to one support from Third Space                 
Learning made 7 months’ progress in 14 weeks. 

https://thirdspacelearning.com/
http://www.netdragon.com/products/education.shtml
https://new.edmodo.com/
https://www.downingventures.com/
https://www.nesta.org.uk/project/impact-investments/
https://www.ucltf.co.uk/
https://ananda.vc/

